Chart of Accounts (COA) example for a condo HOA
 Condominium associations often have complex financial structures due to multiple units, common areas, and various revenue sources. Here's an advanced chart of accounts for an HOA of condominiums:

**Assets**

1. **Operating Fund Assets**
   - 101 Checking Account
   - 102 Savings Account
   - 103 Money Market Account

2. **Reserve Fund Assets**
   - 201 Reserve Fund Checking Account
   - 202 Reserve Fund Savings Account
   - 203 Reserve Fund Investments

3. **Accounts Receivable**
   - 301 Member Dues Receivable
   - 302 Special Assessments Receivable
   - 303 Late Fees Receivable

4. **Property and Equipment**
   - 401 Land
   - 402 Buildings
   - 403 Common Area Assets
   - 404 Office Equipment
   - 405 Maintenance Equipment



**Liabilities**

5. **Accounts Payable**
   - 501 Vendor Invoices
   - 502 Utilities Payable
   - 503 Property Management Fees Payable
   - 504 Legal Fees Payable
   - 505 Payroll Liabilities

6. **Reserve Fund Liabilities**
   - 601 Reserve Fund Contributions Payable
   - 602 Reserve Fund Expenses Payable

7. **Accrued Liabilities**
   - 701 Accrued Property Taxes
   - 702 Accrued Insurance Premiums
   - 703 Accrued Legal Fees
   - 704 Accrued Interest

**Equity**

8. **Opening Balance Equity**
   - 801 Opening Balance Equity

9. **Retained Earnings**
   - 901 Net Income (or Loss)



**Income**

10. **Member Assessments and Fees**
    - 1001 Regular Member Dues
    - 1002 Special Assessments
    - 1003 Late Fees and Penalties
    - 1004 Transfer Fees (for unit sales)
    - 1005 Move-In/Move-Out Fees

11. **Rental Income**
    - 1101 Rental Income (e.g., common area facilities, parking spaces)

12. **Other Income**
    - 1201 Interest Income
    - 1202 Investment Income
    - 1203 Reserve Fund Interest

13. **Event and Amenity Income**
    - 1301 Clubhouse Rental Income
    - 1302 Pool Membership Fees
    - 1303 Other Amenity Fees








**Expenses**

14. **Administrative Expenses**
    - 1401 Office Supplies
    - 1402 Postage and Shipping
    - 1403 Utilities
    - 1404 Insurance
    - 1405 Property Management Fees
    - 1406 Legal and Professional Fees
    - 1407 Employee Salaries and Benefits

15. **Maintenance and Repairs**
    - 1501 Landscaping
    - 1502 Building Maintenance
    - 1503 Common Area Repairs
    - 1504 Pool and Amenity Maintenance

16. **Reserve Fund Expenditures**
    - 1601 Capital Improvements
    - 1602 Major Repairs and Replacements
    - 1603 Roof Replacement

17. **Taxes and Licenses**
    - 1701 Property Taxes
    - 1702 Business License Fees
    - 1703 Property Assessment Fees

18. **Interest and Bank Charges**
    - 1801 Bank Fees
    - 1802 Interest Expense
    - 1803 Loan Principal and Interest

19. **Marketing and Promotion**
    - 1901 Marketing and Promotion Expenses

20. **Professional Development**
    - 2001 Training and Professional Development

21. **Legal Reserves**
    - 2101 Legal Reserve Contributions
    - 2102 Legal Reserve Disbursements

